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TO TRINH THONG QUA NIEM YET TRAI PHIEU CHAO
BAN RA CONG CHUNG NAM 2026
PROPOSAL FOR APPROVAL OF THE LISTING OF
PUBLICLY OFFERED BONDS IN 2026

Kinh giri: Pai hoi d("ing ) dong thwong nién nam 2026

Cong Ty Co6 Phian Phat trién Bit dong san Vin Phu
To: Annual General Meeting of Shareholders in 2026
Van Phu Real Estate Development Joint Stock Company
- Can ctr Luat Doanh nghiép sé 76/2025/QH15 do Quéc hoi thong qua ngay
17/06/2025;
Pursuant to the Law on Enterprises No. 76/2025/QH14 approved by the
National Assembly on June 17, 20205,
- Can ctr Luat Ching khoan s6 54/2019/QH14 duoc Qudc hoi thong qua ngay
26/11/2019;
Pursuant to the Law on Securities No. 54/2019/QH14 approved by the
National Assembly on 26/11/2019;

- Can ctr Nghi dinh sé 155/2020/ND-CP ctia Chinh phu ngay 31/12/2020 vé
quy dinh chi tiét thi hanh mét s6 diéu ciia Luat Ching khoén;
Pursuant to the Government's Decree No. 155/2020/ND-CP dated
December 31, 2020 detailing the implementation of a number of articles of
the Law on Securities,

- Can ct Luat s6 56/2024/QH15 dugc Qudc Hoi thong qua ngay 29/11/2024

vé stra doi, bo sung mot sd diéu cua Luat ching khoan, Luat ké toan, Luat
kiém toan doc 1ap, Luat Ngan sach Nha Nudc, Luat quan ly, st dung tai san
cong, Luat quan ly thué, Luat thué thu nhap ca nhan, Luat du trir quéc gia,
Luat xtr Iy vi pham hanh chinh;
Pursuant to Law No. 56/2024/QH15 passed by the National Assembly on
November 29, 2024 amending and supplementing a number of articles of the
Law on Securities, the Law on Accounting, the Law on Independent Audit,
the Law on State Budget, the Law on Management and Use of Public Assets,
the Law on Tax Administration, the Law on Personal Income Tax, Law on
National Reserves, Law on Handling of Administrative Violations,

- Can ctr Nghi dinh s6 245/2025/ND-CP cua Chinh phu ngay 11/09/2025 vé
stra d6i, bé sung mot sé didu cua Nghi dinh sé 155/2020/ND-CP ngay
31/12/2020 cta Chinh phi quy dinh chi tiét thi hanh mot s6 diéu cua luat
ching khodn;
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- Can ct Diéu 16 t6 chirc hoat dong ngay 26/4/2025 ctia Cong ty C6 phan Phat
trién Bat dong san Vin Phu;

Pursuant to the Charter of operation dated April 26, 2025 of Van Phu Real
Estate Development Joint Stock Company;

- Can ctr cac quy dinh hién hanh khac cua phap luat co lién quan;
Pursuant to other current provisions of relevant laws;

- Can ct tO trinh thong qua niém yét trai phiéu chao bio ra cong chung nim

2025 cua Hoi ddng quan tri va Nghi quyét s6 2304-01/2025/NQ-DHDPCD
ngay 23/4/2025 cta Pai hoi dong cd dong Cong ty Co phan Phat trién Bt
dong san Van Phu.
Pursuant to the proposal for approval of the listing of bonds offered to the
public in 2025 submitted by the Board of Directors and Resolution No. 2304-
01/2025/NO-BDHDCD dated April 23, 2025 of the General Meeting of
Shareholders of Van Phu Real Estate Development Joint Stock Company.

Dé dap umg nhu cau huy dong von ciia Cong ty va phu hop quy dinh cua Luat
Chutng khoan, Nghi dinh s6 155/2020/ND-CP va Piéu 1é Cong ty, Hoi Pong
Quan Trji (“HPQT”) Céng ty di kinh trinh va duoc Dai Hoi Pong C6 Pong
(“PHPCP”) thong qua tai Nghi quyét sé 2304-01/2025/NQ-PHDPCP ngay
23/4/2025 vé& viéc niém yét trai phiéu chao ban ra cong chiung nam 2025. Tuy
nhién, trong qu4 trinh trién khai hoat dong san xuat kinh doanh ctia cong ty, Hoi
dong quan tri thay rang voi muc 13i suat vay von va chinh sach tin dung ciia cac
Ngan hang thuong mai canh tranh hd tro cho linh virc bat dong san, chi phi di
vay ré hon phat hanh trai phiéu do d6 Hoi dong quan tri quyét dinh khong trién
khai hoat dong phat hanh va niém yét trai phiéu ra cong chiing trong nam 2025.
Hoi dong quan tri bao cdo dé cac cd dong nhan thong tin va xac nhan viéc khong
phat hanh trai phiéu ra cong chung khong lam anh hudng t6i két quan hoat dong
san xuat kinh doanh ctia cong ty.
Budc sang nam 2026, Hoi dong quan tri danh gid nam 2026, Ngan hang nha
nudec (NHNN) duy kién ting trudng tin dung toan hé théng khoang 15%. Dong
thoi, NHNN ciing yéu cau cac Tb chuec tin dung kiém soat chat chd toc dod tang
truong tin dung ddi véi linh vuc tiém an rai ro, linh vuc bat dong san. Do do,
viéc mo rong cac kénh huy dong von 1a rat can thiét trong nim 2026 dé chu dong
ngudn von, dic biét 1a ngudn vén trung dai han phi hop véi thoi gian trién khai
du an. Do d6, Hoi Pong Quan Tri Cong ty kinh trinh Pai Hoi Pong C6 Pong
xem xét phé duyét thong qua niém yét trai phiéu chao ban ra cong ching phat
hanh nam 2026 véi cac cu thé nhu sau:

To meet the Company’s capital needs and in compliance with the provisions of

the Law on Securities, Decree No. 155/2020/ND-CP, and the Company’s

Charter, the Board of Directors (“BOD ") submitted and obtained approval from
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the General Meeting of Shareholders (“GMS”) under Resolution No. 2304-
01/2025/NQO-GMS dated April 23, 2025 regarding the listing of bonds offered to
the public in 2025. However, during the course of the Company’s business
operations, the Board of Directors observed that, given the prevailing lending
interest rates and supportive credit policies of commercial banks for the real
estate sector, borrowing costs from bank loans were more favourable than those
from bond issuance. Accordingly, the Board of Directors decided not to proceed
with the public bond issuance in 2025. The Board hereby reports to shareholders
for their information and confirms that the decision not to issue public bonds has
not adversely affected the Company’s business performance.

Entering 2026, the Board of Directors notes that the State Bank of Vietnam is
expected to target system-wide credit growth of approximately 15%. At the same
time, the State Bank is requiring credit institutions to strictly control credit
growth in potentially high-risk sectors and real estate sector. Therefore,
expanding funding channels is essential in 2026 to proactively secure capital
sources, particularly medium- and long-term funding aligned with project
development timelines.

Accordingly, the Board of Directors respectfully submits to the General Meeting
of Shareholders for conmsideration and approval the plan to list bonds to be
offered to the public in 2026, with key details as follows:

- Thong qua niém yét trai phiéu chio ban ra cong chung nim 2026 ciia Cong
ty C6 phan Phat trién Bat dong san Van Pha (néu phéat hanh thanh cong)
sau khi két thiic dot chao ban.

Approval of the listing of bonds offered to the public in 2025 of Van Phu
Real Estate Development Joint Stock Company (if successfully issued) after
the end of the offering.

- Giao/iy quyén cho HPQT quyét dinh va chi dao thuc hién cac thu tuc lién

quan dén viéc dang ky va niém yét cac trai phiéu chio ban ra céng ching
nam 2026 cta Cong ty CO phan Phat trién Bat dong san Van Phu néu trén
dam bao tuan thu quy dinh cua Luat Chung khoan, quy dinh cta phap luat
c6 lién quan va quy dinh ndi bo cuia Cong ty.
Assigning / authorizing the Board of Directors to decide and direct the
implementation of procedures related to the registration and listing of
bonds offered to the public in 2025 of Van Phu Real Estate Development
Joint Stock Company to ensure compliance with the provisions of the Law
on Securities, relevant laws and internal regulations of the Company.

- HDQT duoc phép giao/uy quyén cho Chu tich Hoi dong quan tri hoic
ngudi duoc Cha tich Hoi dong quan tri iy quyén lai dé thyc hién cac cong
viéc hay quyét dinh cac van dé duoc giao va/hodc uy quyén trén day.
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The Board of Directors is allowed to assign/authorize the Chairman of the
Board of Directors or a person re-authorized by the Chairman of the Board
of Directors to perform the tasks or decide on the matters assigned and/or
authorized above.

- DHDCD chip thun, phé chuin toan bo cac quyét dinh va cong viée lién
quan dén cac noi dung néu trén do HPQT thuc hién
The GMS approves all decisions and work related to the above contents
implemented by the Board of Directors

Kinh trinh Pai hoi dong c6 dong Cong ty C6 phan Phat trién Bat dong san
Vin Phi cho ¥ kién va thong qua.

The BOD respectfully submitted this proposal to the General Meeting of
Shareholders of Van Phu Real Estate Development Joint Stock Company for
comments and approval.

Tran trong cdm on./.

Best regards./.

TM. HQI PONG QUAN TRI
ON BEHALF OF THE BOARD OF DIRECTORS
CHU TICH
CHAIRMAN

(Da ky/Signed)

To Nhw Toan
To Nhu Toan

Ghi chii: Tai liéu ndy ¢ thé dwoc sika doi, bé sung thich hop va trinh DHPCP xem xét, quyét
dinh thong qua tai Pai hoi.

Note: This document may be amended and supplemented appropriately and submitted to the
GMS for consideration and approval at the General Meeting.



		2026-04-02T18:18:39+0700
	CÔNG TY CỔ PHẦN PHÁT TRIỂN BẤT ĐỘNG SẢN VĂN PHÚ
	I am the author of this document




